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Trident Trust Company (Malta) Ltd
The following comprise the standard terms and conditions 
of business under which Trident Trust Company (Malta) 
Limited (“Trident”) shall provide its services to clients  
(the “Client/s”) (the “Standard Terms of Business”).

All and any services provided by us to our Clients shall  
be provided pursuant to the terms and conditions set out 
hereunder, unless such terms are changed by the terms of 
a specific engagement letter entered into between Trident 
and its Clients (the “Letter of Engagement”).

 1. Trident’s Duties
   Whenever Trident enters into a Letter of Engagement 

with a Client, it is appointed to act by the Client and its 
duties are owed solely to the Client, on the basis of the 
Letter of Engagement and these Standard Terms of 
Business, and in this respect, Trident will provide the 
services set out in the Letter of Engagement with the 
Client (the “Services”) with the reasonable skill and 
care of a security trustee services provider.

 2. The Duties of the Client
   2.1  The Client shall provide Trident with all the 

necessary information, documentation and/or 
details on any matters that might affect the 
Client, and/or Trident’s willingness and/or ability 
to provide, or continue to provide, the Services 
to the Client. Accordingly, the Client shall make 
such information, documentation and/or details 
available to Trident as and when it may be 
reasonably required, and Trident shall not be 
responsible or liable if information material  
to the provision of its Services or otherwise 
connected to the Client, is withheld or 
concealed from it or wrongly represented to  
it. The Client holds Trident harmless and shall 
indemnify Trident for any penalties, expenses, 
fees or any other costs or liabilities suffered  
or incurred by it and/or its officers and/or 
employees in the performance of their duties as 
a consequence of a breach by the Client of this 
Clause 2, including without limitation any delays 
in furnishing Trident with the information, 
documentation and/or details contemplated 
hereunder in a timely and accurate manner.

   2.2  In addition to the above, the Client shall provide 
Trident with all necessary documents or other 
materials, data or other information relating to 
the Services within sufficient time to enable 

Trident to provide and complete the Services 
within any agreed time-frames. The Client 
understands that Trident will need the Client’s 
full co-operation and prompt response to 
requests Trident may make from time to time, 
regarding matters Trident undertakes towards 
the Client in terms of the Services.

   2.3  The Client shall not offer employment to any 
Trident officer or member of staff or induce or 
solicit any such person to take up employment 
with the Client; nor shall the Client use the 
services of any such person, either 
independently or via a third party, for a period  
of six (6) months following the later of (i) the end 
of such person’s employment or engagement 
with Trident or (ii) his/her involvement with any 
of the Client’s business or other engagements 
assigned to Trident. Breach of this condition 
shall render the Client liable to pay Trident 
liquidated damages equal to the aggregate 
salary or other fees payable by Trident to the 
relevant officer or member of staff throughout 
the last six (6) months of that person’s 
employment or other engagement with Trident.

   2.4  The Owner is responsible for ensuring that he 
has taken, and warrants that he has taken, all 
necessary tax and legal advice in all relevant 
jurisdictions outside Malta with regard to the 
establishment and operation of the Company 
and for ensuring that the activities or proposed 
activities of the Company will not breach the 
laws of any relevant jurisdiction. Save as agreed 
in writing, the Administrator is not responsible 
for advising the Owner in relation to any matter.

   2.5  In order to enable the Administrator to meet its 
legal and regulatory obligations in respect of the 
administration of the Company, the Owner and 
the Company agree to keep the Administrator 
fully and promptly informed of the beneficial 
ownership of the issued share capital of the 
Company and of any changes or dealings in 
relation thereto (whether by transfer or grant  
of option or agreement to do so or otherwise).

 3. Fees and Invoicing Arrangements
   3.1  Trident’s Schedule of Fees and Charges as at 

the date of the Letter of Engagement shall be 
attached to the Letter (the “Fee Schedule”).
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   3.2  Subject to any contrary, written agreement 
between Trident and the Client in relation  
to annual or other periodic charges, Trident  
shall be entitled to vary the scale of charges 
contained in the Fee Schedule by giving no  
less than 45 days’ notice to the Client.

   3.3  All professional fees charged to the Client for 
the provision of the Services are exclusive of 
any expenses incurred for the carrying into 
effect and implementation of the Services.  
All out-of-pocket expenses will be recharged 
separately as incurred.

   3.4  All professional fees charged to the Client for 
the provision of the Services are exclusive of 
Value Added Tax (if any) and other applicable 
taxes and/or duties (if any), which, if applicable, 
shall be payable in addition to such fees, 
charges and expenses.

   3.5  The Client shall indemnify Trident in respect  
of all and any liabilities, costs or expenses 
incurred by Trident in the course of providing  
the Services. Trident will not be required to 
incur any expenses or make any payments  
in this respect in the course of providing the 
Services, unless Trident has received sufficient 
funds in advance.

   3.6  Invoices (which shall include, inter alia, 
professional fees of Trident and any other 
disbursements incurred on behalf of the Client) 
will be rendered to the Client periodically and 
the Client shall pay and discharge any such 
invoice on demand. In the event that an invoice 
remains unpaid thirty (30) days after the due 
date for payment as indicated in the invoice, 
Trident reserves the right to charge interest on 
any amount which remains outstanding after 
this period has elapsed and this until all unpaid 
invoices are paid in full (including any interest).

   3.7  If the Client does not make a payment on 
account when requested, or if an invoice 
remains unpaid beyond the payment period 
referred to in Clause 3.6 above, Trident 
reserves the right to suspend all work on the 
Client’s behalf, and this is without prejudice  
to Trident’s right to claim payment for work 
undertaken before such suspension, or to take 
legal action for the payment of Trident’s costs. 
The Client will be responsible for the 
consequences of the suspension of work,  
which may include the irrevocable loss of,  
or failure to obtain, rights.

   3.8  Trident shall be entitled and is irrevocably 
authorised to withdraw funds from any monies 
held by it on behalf of, or any account managed 

by it on behalf of, the Client in order to 
discharge all and any fees and expenses 
payable hereunder.

   3.9  The Owner and the Company agree that the 
Administrator and its associated companies  
and their officers, agents and employees shall 
be entitled to retain any commission or fee 
which is paid or may become payable to them 
notwithstanding that such commission or fee  
is payable as a direct or indirect result of this 
appointment or any dealing with property  
which is or may become associated with  
the appointment hereunder.

 4. Indemnity and Limitation of Liability
   4.1  The Client undertakes and agrees to indemnify 

Trident and/or its officers and/or employees 
against all and any costs, claims, losses, 
expenses, damages and liabilities whatsoever 
suffered or incurred (including without limitation 
legal costs and expenses) thereby howsoever 
arising (other than by reason of fraud or 
dishonesty on the part of Trident and/or its 
officers and/or employees) in connection with 
the provision of the Services or the performance 
of the Letter of Engagement.

   4.2  Trident and/or its officers and/or employees 
shall have no liability whatsoever for any claims, 
demands, pretensions, costs, expenses, 
disbursements, fines, penalties, damages, 
losses or liabilities incurred by the Client or any 
other person directly or indirectly as a result of 
any Services rendered pursuant to the Letter  
of Engagement, except to the extent that they 
are determined by a competent court to have 
resulted from fraud, wilful misconduct and/or 
gross negligence of Trident and/or its officers 
and/or employees.

   4.3  Trident’s liability in respect of all and any 
breaches of contract or breaches of duty or 
fault or negligence or negligent misstatement  
or otherwise howsoever and of whatever nature 
arising out of or in connection with the Letter  
of Engagement and/or these Standard Terms  
of Business shall not exceed the sum of  
EUR1,000,000 (one million Euros), which  
limit shall cover claims of any kind whatsoever 
(including interest and costs) arising out of or in 
connection with the Letter of Engagement and/
or these Standard Terms of Business.

   4.4  Trident shall not be held responsible and/or 
liable or deemed to be in breach of the Letter  
of Engagement by reason of any delay in 
performing, or any failure to perform, any of the 
Services, if the delay or failure was due to the 
late arrival or non-delivery of any document or 
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other materials, information or other data, 
whether they were to be supplied by the Client 
or by third party/ies.

 5. Information and Confidentiality
   5.1  Trident shall not disclose any confidential 

information procured pursuant to the Letter of 
Engagement unless otherwise authorised to do 
so by the Client in a specific case or cases and/
or if required in terms of any applicable law or 
by any competent court or regulatory body.

   5.2  In these Standard Terms of Business, 
‘Confidential Information’ means all information 
that is disclosed by one party (the “Disclosing 
Party”) to the other party (the “Receiving Party”) 
whether or not it is marked or otherwise 
indicated as being confidential or proprietary, 
including without limitation, information about 
the Disclosing Party’s business methods and 
models, assets which are to be settled on trust, 
identification and verification documents of all 
parties to the trust and financial information 
and all copies of that information, and 
‘Confidential Information’ shall also extend to 
any such information relating to a third party 
which is disclosed by the Disclosing Party to the 
Receiving Party in connection with the Services;

   5.3  When Confidential Information is disclosed by 
the Disclosing Party to the Receiving Party as 
part of the Letter of Engagement, the Receiving 
Party will keep that Confidential Information in 
confidence and will not disclose it to any person 
without the Disclosing Party’s prior written 
consent, other than to its employees who need 
to know the Confidential Information;

   5.4  The Receiving Party will not use the Confidential 
Information, or permit others to use it, for any 
purpose other than for reasons directly 
incidental to the carrying-on of the Services, 
and the Receiving Party shall notify its 
employees of its obligations and ensure that 
they understand and abide by the provisions  
of the Letter of Engagement.

   5.5  Authorised Disclosure: If the Disclosing Party 
authorises the Receiving Party to disclose its 
Confidential Information to someone other  
than the Receiving Party’s own employees, the 
Receiving Party will take all necessary action  
to ensure that the Confidential Information is 
kept confidential, including, but not limited to, 
requiring that the recipient agrees to be bound 
by confidentiality obligations that are no less 
onerous than those set out in these Standard 
Terms of Business and within the Letter of 
Engagement. For the avoidance of doubt,  
the provisions of this clause shall apply to 

disclosures that are made by the Receiving 
Party to consultants, agents and to any parent 
or affiliate company of the Receiving Party.

   5.6  Exceptions: Confidential Information will  
not include: (a) information that was in the 
Receiving Party’s lawful possession before  
it was disclosed by the Disclosing Party;  
(b) information that the Receiving Party obtains 
from a third party on an unrestricted basis 
without breach of this Letter of Engagement, 
these Standard Terms of Business or any other 
obligation of confidentiality by the Receiving 
Party or the third party; and (c) information  
that is developed by the Receiving Party 
independently of both the Disclosing Party  
and any information received by the Receiving 
Party from the Disclosing Party.

   5.7  The Client and Trident, in whatever role they 
may occupy and with respect to any processing 
of personal data they may carry out in 
connection with the Letter of Engagement, 
undertake to comply with the provisions of  
the Data Protection Laws.

   5.8  Without prejudice to the said duty of 
confidentiality, Trident reserves the right  
to act for other clients (including competitors  
of the Client, its owners and ultimate  
beneficial owners).

   5.9  The Client acknowledges that Trident is bound 
by regulatory and other obligations under the 
law of the jurisdiction in which the services  
are provided and agree that any action or 
inaction on the part of Trident as a result  
thereof shall not constitute a breach of  
Trident’s duties hereunder.

   5.10  Any report, letter, information or advice Trident 
gives to the Client during Trident’s engagement 
is given in confidence solely for the purpose  
of the engagement under the Letter of 
Engagement and is provided on condition that 
the Client undertakes not to disclose the same, 
or any other confidential information made 
available to the Client by Trident without 
Trident’s prior written consent.

   5.11  Trident shall not in any event be required or 
obliged to take any action which it considers to 
be unlawful or improper or which may cause it or 
any of its officers and/or employees to incur any 
liability (including personal liability) and the 
Client accepts that Trident shall not be liable  
for refusing to take any such action.

   5.12  Notwithstanding any provision hereof the 
Administrator shall be entitled and is irrevocably 
authorised to open and read all and any 
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correspondence, letter, fax or other 
communication received by the Company  
and/or the Administrator on behalf of the  
Owner or the Company.

 6. Retention of Records
   6.1  During the course of the engagement, Trident 

will collect information from the Client and 
others acting on the Client’s behalf and will 
return, upon request in writing, any original 
documents to the Client following the 
conclusion of the engagement other than 
original documents procured in satisfaction  
of applicable initial and ongoing customer  
due diligence requirements.

   6.2  Whilst certain documents may legally belong  
to the Client, Trident intends to destroy 
correspondence and other papers which  
are more than ten (10) years old, other than 
documents which Trident considers to be  
of continuing significance and other than 
documents that are subject to Trident’s 
retention policy. If Trident requires the retention 
of any document in its possession the Client 
must notify Trident of that fact in writing. 
Trident reserves the right to levy a fee for the 
retention of documents beyond the said period 
of ten (10) years upon the Client’s request.

 7. Data Protection
   7.1  In the Letter of Engagement and these 

Standard Terms of Business, “Data Protection 
Laws” means Regulation (EU) 2016/679 
General Data Protection Regulation (GDPR),  
the Maltese Data Protection Act (Chapter 586 
of the Laws of Malta) and any other relevant 
data protection and privacy legislation which  
is applicable in so far as it relates to the 
contents of this Letter of Engagement. The 
terms “personal data”, “personal data breach” 
“data subject”, “controller”, “processor” and 
“process” shall have the same meanings given  
to them in the Data Protection Laws.

   7.2  Trident processes personal data in accordance 
with its privacy notice, a copy of which can  
be found on tridenttrust.com/legal-pages/
data-protection. In the event that Trident is 
required to process personal data on behalf  
of the Client, the data processing agreement 
set out below shall apply between the parties.

   7.3  The subject matter of the processing, type  
of personal data and category of data subject 
shall be in accordance with the Services which 
Trident has been engaged to provide in terms  
of the Letter of Engagement and its Schedules.

   7.4  The obligations and rights of the Client and 
Trident are set out in the Letter of Engagement 
and its Schedules.

   7.5  The duration of the processing shall be for  
the duration of the engagement with Trident  
in terms of the Letter of Engagement and  
its Schedules.

   7.6  When acting as a data processor for the Client, 
Trident shall:

     7.6.1  Subject to the provisions of clause 7.7 
hereof, act only upon the strict 
instructions of the Client (the data 
controller) and not process any personal 
data that may be transferred to it by the 
Client except as may be necessary for 
the performance of any service or task 
provided by Trident to/for the Client 
and, in particular, process the said 
personal data only on documented 
instructions from the Client, including 
with regard to transfers of personal 
data to a third country or an international 
organisation, unless required to do so by 
EU or Maltese law;

     7.6.2  Ensure that persons authorised to 
process the personal data (including  
but not limited to Trident employees) 
have committed themselves to 
confidentiality or are under an 
appropriate statutory obligation  
of confidentiality;

     7.6.3  Implement appropriate technical and 
organisational measures to protect any 
personal data that may be processed on 
behalf of the Client to ensure a level of 
security appropriate to the risk relating 
to its processing of the personal data;

     7.6.4  Inform the Client of any intended 
changes concerning the addition or 
replacement of other processors 
appointed by Trident to process 
personal data on behalf of the Client 
and shall give the Client five (5) days to 
object to such changes. Where Trident 
engages another processor for carrying 
out specific processing activities on 
behalf of the Client, the same data 
protection obligations as set out in this 
clause shall be imposed on that other 
processor by way of a contract or  
other legal act under EU or Maltese  
law, in particular providing sufficient 
guarantees to implement appropriate 
technical and organisational measures 
in such a manner that the processing 
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will meet the requirements of the GDPR. 
Where that other processor fails to fulfil 
its data protection obligations, Trident 
shall remain fully liable to the Client for 
the performance of that other processor 
or sub-processor’s obligations;

     7.6.5  To the extent that this is reasonable, 
provide the Client with assistance  
and cooperation in tending to requests 
for exercising the data subject’s rights 
laid down in Chapter III of the GDPR, 
taking into account the nature of  
the processing;

     7.6.6  To the extent required by the Data 
Protection Laws, assist the Client  
in ensuring compliance with the 
obligations pursuant to Articles 32 to 
36 of the GDPR (security obligations, 
notification of personal data breach  
to the supervisory authority obligation, 
communication of a personal data 
breach to the data subject obligation, 
data protection impact assessment 
obligation and prior consultation with 
the supervisory authority obligation) 
taking into account the nature of 
processing and the information 
available to Trident;

     7.6.7  Inform the Client without undue delay, 
and provide reasonable assistance, as 
soon as it becomes aware of a personal 
data breach relating to personal data  
in Trident’s possession or control;

     7.6.8  At the reasonable request of the Client, 
delete or return all the personal data  
to the Client at the termination of the 
Engagement, save to the extent Trident 
is legally required to retain any personal 
data in accordance with applicable law;

     7.6.9  At all times be permitted to store 
personal data included in routine 
backups in accordance with Trident’s 
retention policy;

     7.6.10  Make available to the Client all 
information necessary to demonstrate 
compliance with the obligations laid 
down in this clause and allow for  
and contribute to audits, including 
inspections, conducted by the Client or 
another auditor mandated by the Client. 
In this regard, Trident shall immediately 
inform the Client if, in its opinion, an 
instruction infringes the GDPR or other 
EU or Maltese data protection 
provisions; and

     7.6.11  Take all such measures necessary  
to ensure that processing will meet  
the requirements of the GDPR and 
ensure the protection of the rights  
of data subjects.

   7.7  In addition to any processing carried out in 
accordance with the Engagement, Trident may 
also process personal data as a controller for 
the purpose of, or in connection with, applicable 
legal or professional or regulatory requirements, 
requests from competent authorities and 
administrative, accounting and client 
relationship purposes. The provisions of the 
foregoing clause 7.6 shall not apply to any 
personal data processed in accordance with 
this clause 7.7, provided that Trident shall, 
insofar as this is possible, advise the Client  
of any request for personal data made by the 
competent authorities.

 8. Prevention of Money Laundering
   8.1  Trident has certain responsibilities under the 

applicable laws to confirm the identity and 
permanent address of its clients and source  
of funds (or wealth, as the case may be). The 
Client shall provide documents to establish  
the correctness of such details at request.

   8.2  The Client shall provide Trident with all the 
necessary information and documentation as 
may be requested by Trident from time to time 
in connection with Trident’s internal due 
diligence policies and procedures and/or its 
legal or regulatory obligations, and specifically 
in terms of the Prevention of Money Laundering 
Act (Chapter 373 of the laws of Malta) (the 
“Act”), the Prevention of Money Laundering  
and Funding Terrorism Regulations, 2008  
(S.L 373.01) (the “Regulations”), as may be 
replaced, varied or amended from time to time), 
Implementing Procedures (and any other binding 
rules or guidance) published by the Financial 
Intelligence Analysis Unit in Malta and/or any 
other applicable rules, regulations and/or 
legislation that may be applicable to Trident 
and/or to the mandate services provided in 
terms of this Agreement.

   8.3  The Client shall provide information promptly 
and hereby represents and warrants that such 
information shall be true, accurate and up to 
date. Trident may restrict payments if they are 
to be made to third parties or to bank accounts 
not in the Client’s name or held in a jurisdiction 
outside a jurisdiction in which Trident provides 
the Services and the European Economic Area 
or where Trident has suspicion of money 
laundering or illegality.
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   8.4  The Client represents and warrants that it is not 
and will not engage, either directly or indirectly, 
in any illegal activities including but not limited 
to money laundering, terrorism financing, supply 
of arms or military equipment, tax fraud or 
involvement in bribery or corruption concerning 
public bodies or public officials or corrupt 
transactions with agents or any other conduct 
or activity which may be in contravention of the 
applicable laws. The Client further represents 
and warrants that it is not and will not engage, 
either directly or indirectly, in any activities 
regarded by Trident as being sensitive activity 
without prior notification and written approval 
from Trident.

   8.5  In accepting the terms of the Letter of 
Engagement the Client acknowledges that  
if, during the course of the Engagement, a 
suspicion of crime against the Act, Regulations 
or Implementing Procedures (and any other 
binding rules or guidance) published by the 
Financial Intelligence Analysis Unit in Malta 
and/or any other applicable rules, regulations 
and/or legislation that may be applicable to 
Trident, is encountered or suspected, Trident  
is required to report the matter directly to the 
relevant authority without prior reference to the 
Client or its representatives or advisors, and 
that, in virtue of the foregoing, the Client’s right 
to confidentiality is waived limitedly to the 
extent of such a suspicion and the consequent 
report to the authorities.

 9. Monies Held by Trident
   9.1  Monies held by Trident on behalf of the Client 

shall be held in a Clients Trust Account in trust 
for the Client. For the avoidance of doubt, the 
Client acknowledges that any money held in  
the Client’s bank account shall not be held in  
a Clients Trust Account.

   9.2  Trident shall use all reasonable endeavours  
to procure that amounts held in Clients Trust 
Accounts are interest bearing at a reasonably 
competitive rate of annual interest and shall 
provide details of such rates from time to time 
on request provided that no interest shall be 
payable in respect of balances not exceeding 
EUR4,000 (four thousand Euros) or  
currency equivalent.

   9.3  All interest earned on monies held in accordance 
with clause 9.2 hereof shall accrue for the sole 
benefit of the Client as the case may be and 
shall be credited to the relevant account.

 10. Notices
   10.1  Any notice or other document to be served 

under the Letter of Engagement must be in 
writing and may be delivered by hand or sent  

by pre-paid letter post or facsimile transmission 
to the party to be served at that party’s address, 
as set out in the Letter of Engagement (or as 
varied from time to time by notice in writing).

   10.2  The Owner and the Company hereby authorise 
the Administrator to communicate with them  
by unencrypted electronic mail and agree that 
the Administrator shall have no liability for any 
loss or liability incurred by the Owner or the 
Company by reason of the use of electronic mail 
(whether arising from viruses or otherwise) and 
hereby release the Administrator from any such 
liability. The Administrator shall not be liable for 
any loss or damage caused by the transmission 
by it of an infected email.

 11. Assignment
    The terms of the Letter of Engagement and these 

Standard Terms of Business shall be binding upon  
and enure for the benefit of the successors of the 
parties to the Letter of Engagement but shall not  
be assignable in whole or in part by any party without 
the prior written consent of the other parties, provided 
that Trident shall be entitled to assign its rights and 
liabilities hereunder by not less than 28 days’ notice  
to the Client.

 12. Termination and Suspension of Services
   12.1  This Agreement may be terminated by Trident or 

the Client giving 60 days’ written notice (or such 
shorter notice as the other parties may agree  
to accept) to the other party whereupon this 
Agreement and the obligations of the parties 
(save as set out in clauses 4 and 5 of these 
Standard Terms of Business and in respect of 
antecedent breaches) shall cease and terminate.

   12.2  This Agreement may be terminated with 
immediate effect by notice in writing by either 
the Client or Trident in the event that:

     i)  the other party commits any material  
breach of its obligations under the Letter  
of Engagement or these Standard Terms  
of Business or under any other agreement 
between the parties; or

     ii)  the other party goes into liquidation  
(except for the purpose of a bona fide  
solvent amalgamation or re-organisation) or  
is declared bankrupt; or a bankruptcy petition 
is presented against it or a receiver or 
administrator is appointed in respect of it; or

     iii)  any encumbrancer takes possession of a 
material part of the property of the other 
party or execution is levied in respect of  
the other party’s assets; or
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     iv)  anything analogous to any of the foregoing 
occurs in relation to the other under the laws 
of any jurisdiction.

   12.3  Trident shall be entitled to terminate this 
Agreement with immediate effect by written 
notice to the Client in the event that any legal 
proceedings are commenced against the  
Client (including any injunction or  
investigation proceedings).

   12.4  In the instance that the Client remains  
inactive with no forward movement and  
no communication to Trident for a period of 
thirty (30) days, the Letter of Engagement shall 
automatically terminate and the Client shall 
forfeit all deliverables associated with it and no 
refunds shall be made available to the Client.

   12.5  Termination of the Letter of Engagement shall 
be without prejudice to any rights or liabilities  
of any party either arising prior to termination  
or arising in respect of any act or omission 
occurring prior to termination.

   12.6  In the event of termination, Trident shall not  
be obliged to return all or any part of the fees 
and expenses paid to it under the Letter of 
Engagement (save for amounts paid on account 
of disbursements to be incurred).

   12.7  In the event of termination, Trident and the 
Client shall each arrange that all such acts  
are done as may be necessary to give effect  
to such termination and the Client shall, within 
30 days of the date of termination, procure the 
appointment of a successor and replacement 
officers and Trident shall, subject to payment of 
all amounts due to it, co-operate with the Owner 
in relation to such appointments.

   12.8  Upon the termination of the Letter of 
Engagement, Trident shall deliver to the Client, 
or to whom the Client may direct, all books of 
account, correspondence and records relating 
to the affairs of the Client which are the 
property of the Client and which are in  
Trident’s possession.

   12.9  In any case, where Trident is entitled to 
terminate the Letter of Engagement hereunder, 
Trident shall be entitled, without prejudice to 
such right to terminate, to suspend the 
provision of all or part of the Services for such 
period and on such basis as it may determine.

   12.10  The Client acknowledges that notwithstanding 
the right of Trident to terminate or suspend its 
Services in accordance herewith, Trident (and/or 
its officers, agents and employees) may have 
continuing regulatory/fiduciary duties under 

applicable law. Accordingly, without prejudice  
to its rights, it is agreed that Trident shall be 
entitled (but not obliged) to continue to provide 
services so as to discharge such duties and 
shall be entitled to charge its applicable rate for 
the provision thereof and without prejudice to 
the generality hereof, Trident reserves the right 
to cause the Client to be dissolved in accordance 
with applicable law in such circumstances.

 13. Entire Agreement
   These Standard Terms of Business and the Letter  

of Engagement (including Trident’s Fee Schedule) 
constitute the entire agreement between the parties  
in relation to the provision of Services by Trident to  
the Client and may only be varied by agreement in 
writing signed by or on behalf of the parties (save  
that the fees chargeable thereunder which shall be 
variable as stated in clause 3.2 of these Standard 
Terms of Business).

 14. Law and Jurisdiction
   The Letter of Engagement and these Standard Terms 

of Business shall be governed by and construed in 
accordance with Maltese law and any dispute arising  
in respect thereof shall be subject to the jurisdiction  
of the Courts in Malta and the Owner hereby submits 
to the jurisdiction of the Courts in Malta.

 15. Severability
   If any part of the Letter of Engagement or these 

Standard Terms of Business shall be held to be illegal, 
invalid, void or unenforceable, in whole or in part,  
under applicable laws, such provision or part of such 
provision shall be deemed not to form part of the 
Letter of Engagement or these Standard Terms of 
Business and the legality, validity and enforceability  
of the remainder of the same shall not be affected. 
Parties agree to replace such provision or part of such 
provisions with legal, valid and enforceable provisions 
which will approach the original intention of the parties 
as much as possible.
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