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KEY FACTS

COMPANY REGULATION

The registration and control of companies is governed by the Companies (Jersey) Law 1991.
Companies can be incorporated as a Public or a Private Company. A Public Company is one:

e Which has more than 30 members; or
¢ Whose Memorandum states that it is a Public Company; or

e Which, being a Private Company, decides to alter its Memorandum so as to become a
Public Company.

A Private Company is any company which is not a Public Company.

¢ Shares must be in registered form. Bearer shares are not permitted.

¢ Shares can be issued with or without par value.

e Shares do not have to be paid-up.

* Details of Shareholders but not Directors are available for public inspection.

¢ Annual general meetings can be held anywhere in the world but can be dispensed with by
resolution of the Directors.

e Share capital can be expressed in any currency.
* Alternate Directors may be appointed.

¢ Corporate Directors may be appointed providing the corporate entity so acting is required in
Jersey to carry on trust company business pursuant to the Financial Services (Jersey) Law 1998.

* Articles of Association may be altered without restriction but only the name of the company,
and the authorised share capital can be altered within the Memorandum of Association.

e Anannual return of share capital must be made by the 28th February each year accompanied
by a payment of £150.

e Accounts of private companies do not have to be filed with the Jersey Financial Services
Commission.

e Companies with members whose liabilities are limited to the amounts they guarantee
are permitted.
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DISCLOSURE OF BENEFICIAL OWNERSHIP

The beneficial ownership of all Jersey companies is disclosed to the Jersey Financial Services Commission at the
time of incorporation. If the owner is a trust, details of the settlors, instigators and trustees must be disclosed. If the
beneficial owner is a public company, a copy of the most recent annual report has to be submitted. If the beneficial
owner is resident outside Jersey, the ownership will not be disclosed ordinarily.

Changes in beneficial ownership must be reported to the Jersey Financial Services Commission.

CORPORATE TAXATION

Jersey introduced a general rate of corporate income tax of 0% for companies incorporated or first becoming
resident in Jersey from 3 June 2008 and such companies will not be permitted to elect for the previous exempt
company status regime. However, companies holding exempt company status prior to 3 June 2008 will maintain
that status until 31 December 2008, but thereafter the 0% rate applies to them.

THE ZERO RATE

A company which is resident in Jersey or which has a permanent establishment in Jersey is charged tax in Jersey
at the rate of 0% unless it is:

¢ A financial services company (a Jersey Financial Services Commission licenced financial services company
such as a trust company or a bank would be charged tax at 10%); or

¢ A specified utility company (an electricity, gas or water company based in Jersey would be charged tax at 20%)

¢ A rental or property development company (rental income or property development profits from Jersey based
assets would be charged tax at 20%)

A company is regarded as resident in Jersey if it is incorporated in Jersey or its business is managed and controlled
in Jersey unless:

¢ Itis managed and controlled outside Jersey in a country or territory where the highest rate at which the
company may be charged to tax on any part of its income is 20% or higher; and

e Itis resident for tax purposes in that country or territory.

GOODS & SERVICES TAX - GST

The Goods and Services Tax (Jersey) Law 2007 introduced a goods and services tax in Jersey with effect from 6 May
2008. GST is a sales tax on the domestic consumption of imported and Jersey produced goods and services, and
is paid at 3% of their value at the time they are sold or exchanged.

GST is aimed at individual consumers in Jersey and is not intended to be a tax on business, therefore a special
regime applicable to ‘International Service Entities” (ISEs) has been introduced by the law. ISE status enables an
entity to sit outside the scope of GST and as such does not have to pay, charge, register or account for GST. ISE
status can be obtained by a Jersey trust company through an annual registration and fee payment process. The
Jersey Comptroller of Income Tax will maintain a list of ISEs however the trust company will maintain its own
private list of the eligible entities administered by it which will also obtain ISE status.
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LIMITED PARTNERSHIPS

The Limited Partnerships (Jersey) Law, 1994 governs the establishment of limited partnerships in Jersey. Limited
partnerships are a frequently used legal structure which offer partners the dual advantages of fiscal transparency
and limited liability for limited partners. In the case of limited partners their liability for the debts of the partnership
is restricted to the amount of their capital contributions to the partnership. Particular features of the Jersey Limited
Partnership legislation include:
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No limitation on the number of limited partners.

The Collective Investment Funds (Jersey) Law 1988 governs the public offering of limited partnership interests.

Identity of a general partner is available in the public record.
Identities of limited partners are not available for public inspection.
No audit requirement.

The name of the limited partnership must end with the words “Limited Partnership” or the abbreviation “L.P.”

Limited partnerships are subject to payment of an initial registration fee of £500. There are no annual government
fees payable by the partnership. Annual returns are not required.

Trident Trust Company Ltd

PO Box 398
Please contact any Trident Trust office worldwide for further information 11 Bath Street
about our services and fees. Office contact details are included on the St Helier, Jersey JE4 8UT

Channel Islands

following page. Tel +44-1534-733401

Fax +44-1534-727195
jersey@tridenttrust.com
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OFFICES

EUROPE GUERNSEY

Trident Trust Company (Guernsey) Ltd

Tel +44-1481-727571
Fax +44-1481-723162
guernsey @tridenttrust.com

ISLE OF MAN
Trident Trust Company (IOM) Ltd

Tel +44-1624-646700
Fax +44-1624-620588
jom@tridenttrust.com

JERSEY

Trident Trust Company Ltd
Tel +44-1534-733401

Fax +44-1534-727195
jersey@tridenttrust.com

LUXEMBOURG

Trident Trust Company (Luxembourg) Sarl

Tel +352-26-30-28-48
Fax +352-26-30-28-49
luxembourg@tridenttrust.com

SWITZERLAND

Trident Corporate Services AG
Tel +41-44-396-1080

Fax +41-44-396-1081
switzerland@tridenttrust.com

UNITED KINGDOM
Trident Trust Company (UK) Ltd
Tel +44-20-7935-1503

Fax +44-20-7935-7242
uk@tridenttrust.com

Trident Corporate Services (Luxembourg) Sarl Trident Company Services (UK) Ltd

Tel +352-26-30-27-81
Fax +352-26-30-27-82

corporate.luxembourg@tridenttrust.com

Tel +44-20-7487-0460
Fax +44-20-7487-0461
corpservices@tridenttrust.com

THE AMERICAS/ BAHAMAS

CARIBBEAN Trident Corporate Services (Bahamas) Ltd

Tel +1-242-322-6154
Fax +1-242-328-1064
bahamas@tridenttrust.com

BARBADOS

Trident Corporate Services (Barbados) Ltd
Tel +1-246-431-0760

Fax +1-246-431-0591
barbados@tridenttrust.com

BRITISH VIRGIN
Trident Trust Company (BVI) Ltd
Tel +1-284-494-2434

Fax +1-284-494-3754
bvi@tridenttrust.com

CAYMAN ISLANDS

Trident Trust Company (Cayman) Ltd
Tel +1-345-949-0880

Fax +1-345-949-0881
cayman@tridenttrust.com

NEVIS

Meridian Trust Company Ltd
Tel +1-869-469-1333

Fax +1-869-469-0968
nevis@tridenttrust.com

PANAMA

Trident Trust (Panama) S.A.
Tel +507-302-7494

Fax +507-302-7497
panama@tridenttrust.com

UNITED STATES

New York

Trident Corporate Services, Inc
Tel +1-212-840-8280

Fax +1-212-944-5923
nyc@tridenttrust.com

Atlanta

Trident Corporate Services, Inc
Tel +1-404-233-5275

Fax +1-404-233-9629
usa@tridenttrust.com

US VIRGIN ISLANDS
Trident Trust Company (VI) Ltd
Tel +1-340-774-7322

Fax +1-340-776-0651
usvi@tridenttrust.com

ASIA/PACIFIC HONG KONG
Trident Corporate Services (Asia) Ltd
Tel +852-2805-2000
Fax +852-2850-4090
hongkong@tridenttrust.com

NEW ZEALAND

Trident Trust Company (NZ) Ltd
Tel +64-9-300-6067

Fax +64-9-366-1482
nz@tridenttrust.com

SINGAPORE

Trident Trust Company
(Singapore) Pte Ltd

Tel +65-6304 3288

Fax +65-6491 1231
singapore@tridenttrust.com

MIDDLE EAST/ CYPRUS

AFRICA Trident Trust Company (Cyprus) Ltd
Tel +357-258-20-650
Fax +357-253-61-857
cyprus@tridenttrust.com

Trident Fiduciaries (Middle East) Ltd

Tel +357-253-53-520
Fax +357-258-18-808
fiduciariesme@tridenttrust.com

DUBAI

Trident Trust Company (UAE) Ltd
Dubai Branch

Tel +971-4-321-2444

Fax +971-4-321-9044
dubai@tridenttrust.com

MAURITIUS

Trident Trust Company (Mauritius) Ltd
Tel +230-210-9770

Fax +230-210-1266
mauritius@tridenttrust.com

SEYCHELLES

Trident Trust Company
(Seychelles) Ltd

Tel +248-422-000

Fax +248-422-010
seychelles@tridenttrust.com
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