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The Isle of Man has a well-developed offshore company regime. The following types of companies 
may be registered: 

•	 Companies formed under the Companies Acts 1931 to 2004 

•	 Companies formed under the Companies Act 2006 

•	 Limited Liability Companies 

•	 Protected Cell Companies

Corporate Tax Environment
Isle of Man legislation in 2006 has abolished the previous tax exempt and non-resident company 
status and has introduced a zero percent corporate tax rate. With effect from 5 April 2007 all Isle of 
Man registered companies are assessed to tax at zero percent.

C O M PA N I E S  F O R M E D  U N D E R  T H E  C O M PA N I E S  A C T S  1 9 3 1 – 2 0 0 4

Principal Features

•	 Minimum of one Shareholder. 

•	 May not be a public company (subject to certain exceptions). 

•	 Minimum of two Directors. 

•	 Corporate Directors are not permitted. 

•	 A company Secretary must be appointed. 

•	 Registered Office must be located within the Isle of Man at which statutory Registers of  
Shareholders, Registers of Officers and minutes of meetings and accounting records must  
be maintained. 

•	 Shareholders’ annual general meeting must be held at which financial statements are to  
be presented. 

•	 Financial statements are not filed with any government body. 

•	 Auditing of financial statements is not required. 

•	 Share capital can be expressed in any currency. 

•	 No maximum authorised share capital. 

•	 Low incorporation costs based on a standard authorised share capital of £2,000. 

•	 No restrictions on corporate capacity thereby avoiding the need for detailed objects clauses 
within the Memorandum of Association. 

•	 Share transfers are free of stamp duty. 

•	 An annual return, providing details of Directors, company Secretary and Shareholders, is 
required to be filed with the Registrar of Companies, accompanied by the current filing fee. 

http://www.tridenttrust.com
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C O M P A N I E S  F O R M E D  U N D E R  T H E  C O M P A N I E S  A C T  2 0 0 6

The Companies Act 2006 introduced a new form of company which is intended to be a flexible and easily 
administered company, designed to complement the new tax regime.

Principal Features

•	 Unlimited capacity to undertake any business or activity and cannot restrict its activities by provisions in its 
Memorandum or Articles of Association.

•	 The provisions relating to dividends and the purchase of own shares are more liberal and require only a 
statutory solvency test. 

•	 There is no differentiation between private and public companies. 

•	 Registry filing and accounting requirements are reduced. 

•	 The company may have a sole Shareholder.

•	 The company must have a Registered Agent holding the appropriate licence in the Isle of Man.

•	 Corporate Directors are permitted, within certain limits.

•	 Existing companies may re-register as 2006 companies.

•	 Apart from the enhanced flexibility and simplicity of administration, the company within the zero percent 
environment is seen to provide an opportunity to establish the management and control of assets in a 
tax-friendly environment.  

L I M I T E D  L I A B I L I T Y  C O M P A N I E S

The Limited Liability Companies Act 1996 enabled the formation of Limited Liability Companies (LLCs) which  
effectively have the characteristics of a partnership. 

Principal Features 

•	 The LLC is a corporate entity without Directors or Shareholders. The management of the LLC is vested in its 
members and there must be a minimum of two members. Management of an LLC may be vested in a manager 
elected by the members. 

•	 The LLC has an unlimited duration. 

•	 The members liability is limited to the extent of their contribution of capital. 

•	 The profits of the LLC are taxed to its members. 

•	 Provided the LLC members are not resident in the Isle of Man and its business is conducted overseas, the LLC 
can apply for International status and members are therefore not assessed to Isle of Man taxation. 

•	 An International LLC is effectively discharged from submitting taxation returns and from withholding tax  
on distributions. 

•	 An LLC must at all times have a Registered Office and Registered Agent on the Island. 

C O M P A N Y  F O R M A T I O N

•	 Companies falling into any of the above categories (with the exception of LLCs) are formed under the 
Companies Acts 1931 to 1993 and may be Companies Limited by Shares, Companies Limited by Guarantee, 
“Hybrid” Companies Limited by Guarantee and having a Share Capital or Unlimited Companies. 

•	 The minimum cost is based on nominal share capital of £2,000 and increases on a graduated scale based on 
nominal share requirements. 

•	 Incorporation procedures generally take approximately one week to complete. 

http://www.tridenttrust.com
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F O R E I G N  C O M P A N I E S  &  R E - D O M I C I L I A T I O N 

•	 A foreign corporation, incorporated outside the Isle of Man, may carry on business from the Island or own land  
in the Island if it registers with the Registrar of Companies. To effect such a registration, it must file a certified copy 
of its Memorandum and Articles of Association, the name and address of its local Agent for Service of Process,  
and details of Directors and Secretary. The company will be assessed under the zero percent tax regime.

•	 The Isle of Man now has legislation in place enabling companies incorporated outside the Isle of Man to  
re-domicile themselves in to the Isle of Man. Also from January 2004, Isle of Man incorporated companies 
can re-domicile themselves in certain jurisdictions. 

V A T  ( V A L U E  A D D E D  T A X )  R E G I S T R A T I O N 

•	 With effect from January 1993, European suppliers of goods and services may “zero rate” their supplies only  
if the supplies are made outside of the European Customs Area or, where the supplies are made to persons 
within the European Customs Area, if they have registered with the Customs & Excise Authorities of a member 
state of the European Community and have been allocated a VAT number. 

•	 The Isle of Man falls within the European Customs Area and therefore VAT registration in the Isle of Man will 
satisfy the requirements referred to above. Consequently, people trading with European suppliers can avoid 
the necessity of having to pay VAT if they deal with the European supplier through an entity registered for VAT 
in the Isle of Man. 

•	 Isle of Man Customs & Excise will accept applications for VAT registrations from Isle of Man registered 
companies or from foreign companies, provided that such foreign companies have been registered with the 
Isle of Man Registrar of Companies as a foreign company having a place of business in the Isle of Man. 

•	 Customs & Excise Authorities will require certain administrative and bookkeeping functions to be conducted 
from within the Isle of Man. 

L I M I T E D  P A R T N E R S H I P S 

Principal Features
•	 Ability of limited partners to withdraw capital without affecting limited partner status.

•	 Limited partnerships may register as an international limited partnership and be treated as a separate entity  
for income tax purposes. 

•	 Limited partnerships are required to be registered with the Isle of Man Registrar of Limited Partnerships.  
Registration is effected by lodging with the Registrar a statement signed by all the partners providing the  
following details: 
–– Name of partnership
–– General nature of its business
–– Principal place of business
–– Full name and address of each partner 
–– Date of commencement and the terms of the partnership
–– A statement that it is to be a limited partnership
–– Description of each limited partner

The number of partners is limited to twenty (subject to certain exemptions) and a limited partnership must consist 
of a general partner and one or more limited partners. 

General partners and limited partners may be individuals or corporate entities.

Trident Trust Company (IOM) Ltd
PO Box 175
12–14 Finch Road, Douglas IM99 1TT
Isle of Man, British Isles
Tel	 +44-1624-646700
Fax	+44-1624-620588
iom@tridenttrust.com

Please contact any Trident Trust office worldwide for further information 
about our services and fees. Office contact details are included on the 
following page.

Licensed by the Isle of Man Financial Supervision  
Commission as a Corporate and Trust Service Provider

http://www.tridenttrust.com
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T H E  A M E R I C A S / 
C A R I B B E A N

A S I A / PA C I F I C

M I D D L E  E A S T /
A F R I C A

G U E R N S E Y
Trident Trust Company (Guernsey) Ltd

Tel  +44-1481-727571
Fax +44-1481-723162
guernsey@tridenttrust.com

I S L E  O F  M A N

Trident Trust Company (IOM) Ltd

Tel  +44-1624-646700
Fax +44-1624-620588
iom@tridenttrust.com

B A H A M A S
Trident Corporate Services (Bahamas) Ltd

Tel  +1-242-322-6154
Fax +1-242-328-1064
bahamas@tridenttrust.com

B A R B A D O S
Trident Corporate Services (Barbados) Ltd

Tel  +1-246-431-0760
Fax +1-246-431-0591
barbados@tridenttrust.com

B R I T I S H  V I R G I N  I S L A N D S
Trident Trust Company (BVI) Ltd

Tel  +1-284-494-2434
Fax +1-284-494-3754
bvi@tridenttrust.com

H O N G  K O N G
Trident Corporate Services (Asia) Ltd

Tel  +852-2805-2000
Fax +852-2850-4090
hongkong@tridenttrust.com

C Y P R U S
Trident Trust Company (Cyprus) Ltd

Tel  +357-258-20-650
Fax +357-253-61-857
cyprus@tridenttrust.com

Trident Fiduciaries (Middle East) Ltd

Tel  +357-253-53-520
Fax +357-258-18-808
fiduciariesme@tridenttrust.com

J E R S E Y
Trident Trust Company Ltd

Tel  +44-1534-733401
Fax +44-1534-727195
jersey@tridenttrust.com

L U X E M B O U R G
Trident Trust Company (Luxembourg) Sàrl

Tel  +352-26-30-28-48 
Fax +352-26-30-28-49
luxembourg@tridenttrust.com

Trident Corporate Services (Luxembourg) Sàrl

Tel	 +352-26-30-27-81 
Fax +352-26-30-27-82
corporate.luxembourg@tridenttrust.com

C AY M A N  I S L A N D S
Trident Trust Company (Cayman) Ltd

Tel  +1-345-949-0880
Fax +1-345-949-0881
cayman@tridenttrust.com

N E V I S
Meridian Trust Company Ltd

Tel 	+1-869-469-1333
Fax +1-869-469-0968
nevis@tridenttrust.com

PA N A M A
Trident Trust (Panama) S.A.

Tel  +507-302-7494
Fax +507-302-7497
panama@tridenttrust.com

N E W  Z E A L A N D
Trident Trust Company (NZ) Ltd

Tel  +64-9-300-6067
Fax +64-9-366-1482
nz@tridenttrust.com

D U B A I
Trident Trust Company (UAE) Ltd
Dubai Branch

Tel  +971-4-321-2444
Fax +971-4-321-9044
dubai@tridenttrust.com

M A U R I T I U S
Trident Trust Company (Mauritius) Ltd

Tel  +230-210-9770
Fax +230-210-1266
mauritius@tridenttrust.com

S W I T Z E R L A N D
Trident Corporate Services AG

Tel  +41-44-396-1080
Fax +41-44-396-1081
switzerland@tridenttrust.com

U N I T E D  K I N G D O M
Trident Trust Company (UK) Ltd

Tel  +44-20-7935-1503
Fax +44-20-7935-7242
uk@tridenttrust.com

Trident Company Services (UK) Ltd

Tel  +44-20-7487-0460
Fax +44-20-7487-0461
corpservices@tridenttrust.com

U N I T E D  S T A T E S

New York
Trident Corporate Services, Inc

Tel  +1-212-840-8280
Fax +1-212-944-5923
nyc@tridenttrust.com

Atlanta
Trident Corporate Services, Inc

Tel  +1-404-233-5275
Fax +1-404-233-9629
usa@tridenttrust.com

U S  V I R G I N  I S L A N D S
Trident Trust Company (VI) Ltd

Tel  +1-340-774-7322
Fax +1-340-776-0651
usvi@tridenttrust.com

S E Y C H E L L E S
Trident Trust Company  
(Seychelles) Ltd

Tel  +248-422-000
Fax +248-422-010
seychelles@tridenttrust.com

S I N G A P O R E
Trident Trust Company  
(Singapore) Pte Ltd

Tel	 +65-6304 3288
Fax +65-6491 1231
singapore@tridenttrust.com
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