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KEY FACTS
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SHIPPING COMPANIES & REGISTRATION OF SHIPS

¢ All non-Cypriot owners who wish to register their ships under the Cyprus flag must incorpo-
rate a company in Cyprus which will either acquire the ship in its name, or bareboat charter

the ship.

¢ Practice and custom have created a special type of Cyprus ship owning company which is
limited by shares and has a nominal capital, usually €1,000 divided into 1000 shares of
€1 each.

e The Cyprus merchant shipping legislation allows for the provisional registration of a vessel
(in case the vessel concerned has not been previously a Cyprus ship) and most owners
usually opt to have their ship provisionally registered. This will allow them time (up to nine
months) during which they will be able to complete the administrative formalities for the
permanent registration.

ADVANTAGES

¢ Member of the European Union.
e Strategic location at the crossroads of three continents.

¢ Modern and efficient legal, accounting and banking services based on English practices.
Liberal Foreign Direct Investment regime allowing up to 100% foreign participation in most
sectors of the economy.

* No exchange control and freedom of movement of foreign currency.
¢ Double Tax Treaties with more than 40 countries.

¢ No tax on profits from the operation or management of a Cypriot registered vessel or on
dividends received from a shipowning company.

¢ No capital gains tax on the sale or transfer of a Cypriot registered vessel or the shares of a
shipowning company.

* No estate duty on the inheritance of shares in a shipowning company.
¢ No income tax on the emoluments of officers and crew.
¢ No stamp duty on ship mortgage deeds or other security documents.

¢ Signatory to numerous international maritime conventions.
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KEY FACTS

¢ Bilateral agreements with 27 countries, through which Cypriot ships receive either national
or favoured nation treatment in the ports of other countries. Competitive ship registration
costs and annualTonnage taxes. Full protection for financiers and mortgagees.

¢ Favourable tax regime for ship management.

¢ Low set up and operating costs for companies.

¢ Excellent telecommunications and easy access by air and sea.

¢ Highly qualified managerial, clerical and technical staff available.

e Trident Trust Company (Cyprus) Ltd can assist on the registration of the shipowning
company as well as on the vessel registration under the Cyprus Flag.
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Trident Trust Company (Cyprus) Ltd
Trident Centre

Please contact any Trident Trust office worldwide for further information 115 Griva Digeni Avenue
about our services and fees. Office contact details are included on the PO Box 58184

followi 3731 Limassol, Cyprus
QUGB [ Tel +357-258-20-650

Fax +357-253-61-857
cyprus@tridenttrust.com
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OFFICES

EUROPE GUERNSEY

Trident Trust Company (Guernsey) Ltd

Tel +44-1481-727571
Fax +44-1481-723162
guernsey @tridenttrust.com

ISLE OF MAN
Trident Trust Company (IOM) Ltd

Tel +44-1624-646700
Fax +44-1624-620588
jom@tridenttrust.com

JERSEY

Trident Trust Company Ltd
Tel +44-1534-733401

Fax +44-1534-727195
jersey@tridenttrust.com

LUXEMBOURG

Trident Trust Company (Luxembourg) Sarl

Tel +352-26-30-28-48
Fax +352-26-30-28-49
luxembourg@tridenttrust.com

SWITZERLAND

Trident Corporate Services AG
Tel +41-44-396-1080

Fax +41-44-396-1081
switzerland@tridenttrust.com

UNITED KINGDOM
Trident Trust Company (UK) Ltd
Tel +44-20-7935-1503

Fax +44-20-7935-7242
uk@tridenttrust.com

Trident Corporate Services (Luxembourg) Sarl Trident Company Services (UK) Ltd

Tel +352-26-30-27-81
Fax +352-26-30-27-82

corporate.luxembourg@tridenttrust.com

Tel +44-20-7487-0460
Fax +44-20-7487-0461
corpservices@tridenttrust.com

THE AMERICAS/ BAHAMAS

CARIBBEAN Trident Corporate Services (Bahamas) Ltd

Tel +1-242-322-6154
Fax +1-242-328-1064
bahamas@tridenttrust.com

BARBADOS

Trident Corporate Services (Barbados) Ltd
Tel +1-246-431-0760

Fax +1-246-431-0591
barbados@tridenttrust.com

BRITISH VIRGIN
Trident Trust Company (BVI) Ltd
Tel +1-284-494-2434

Fax +1-284-494-3754
bvi@tridenttrust.com

CAYMAN ISLANDS

Trident Trust Company (Cayman) Ltd
Tel +1-345-949-0880

Fax +1-345-949-0881
cayman@tridenttrust.com

NEVIS

Meridian Trust Company Ltd
Tel +1-869-469-1333

Fax +1-869-469-0968
nevis@tridenttrust.com

PANAMA

Trident Trust (Panama) S.A.
Tel +507-302-7494

Fax +507-302-7497
panama@tridenttrust.com

UNITED STATES

New York

Trident Corporate Services, Inc
Tel +1-212-840-8280

Fax +1-212-944-5923
nyc@tridenttrust.com

Atlanta

Trident Corporate Services, Inc
Tel +1-404-233-5275

Fax +1-404-233-9629
usa@tridenttrust.com

US VIRGIN ISLANDS
Trident Trust Company (VI) Ltd
Tel +1-340-774-7322

Fax +1-340-776-0651
usvi@tridenttrust.com

ASIA/PACIFIC HONG KONG
Trident Corporate Services (Asia) Ltd
Tel +852-2805-2000
Fax +852-2850-4090
hongkong@tridenttrust.com

NEW ZEALAND

Trident Trust Company (NZ) Ltd
Tel +64-9-300-6067

Fax +64-9-366-1482
nz@tridenttrust.com

SINGAPORE

Trident Trust Company
(Singapore) Pte Ltd

Tel +65-6304 3288

Fax +65-6491 1231
singapore@tridenttrust.com

MIDDLE EAST/ CYPRUS

AFRICA Trident Trust Company (Cyprus) Ltd
Tel +357-258-20-650
Fax +357-253-61-857
cyprus@tridenttrust.com

Trident Fiduciaries (Middle East) Ltd

Tel +357-253-53-520
Fax +357-258-18-808
fiduciariesme@tridenttrust.com

DUBAI

Trident Trust Company (UAE) Ltd
Dubai Branch

Tel +971-4-321-2444

Fax +971-4-321-9044
dubai@tridenttrust.com

MAURITIUS

Trident Trust Company (Mauritius) Ltd
Tel +230-210-9770

Fax +230-210-1266
mauritius@tridenttrust.com

SEYCHELLES

Trident Trust Company
(Seychelles) Ltd

Tel +248-422-000

Fax +248-422-010
seychelles@tridenttrust.com
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